Principal performance indicators and summary
of operational achievements during 2008

(1) Gross profit is defined as total revenues less total fuel costs of £1,070 million (2007: £546 million).
(2) EBITDA is profit before interest, tax, depreciation and amortisation, exceptional items and unrealised gains on derivative contracts.
(3) In both 2007 and 2008, two units underwent major planned outages.




	Contents
	Company profile
	Chairman's introduction
	Biomass – our expertise in renewable fuels
	Business review
	Chief Executive's statement
	Project execution - our strength in making things happen
	Business and financial review
	Operations – our key to staying on top
	Corporate and social responsibility review
	Trading – our specialism in getting power to the market

	Board of directors
	Directors' report
	Corporate governance
	Audit Committee report
	Nominations Committee report
	Remuneration Committee report
	Directors' responsibility statement
	Group – Independent auditors' report
	Consolidated income statements
	Consolidated statements of recognised income and expense
	Consolidated balance sheets
	Consolidated cash flow statements
	Notes to the consolidated financial statements
	Company – Independence auditors' report
	Company balance sheets
	Note to the Company balance sheets
	Shareholder information
	Company information, professional advisers and service providers
	Glossary



